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Prices  of  meat  »nimaiH  in  general  are  expected  to  continue  high  through 
the  first  >v<i-f  of  I9U7,  eilthough  there  vill  "be  considerable  variation  in  price 
changes  for  the  yarious  kinds  and  grades 

Declines  in  prices  of  better  grade  slaughter  cattle  are  probable  as 
narlcetlngs  Increase  seasonally  through  the  spring  and  early  sunmer.    Stoclcer  aiid 
feeder  cattle  prices  also  may  decline  after  spring  as  marlcetlngs  Increase 
seasonally,  but  not  as  much  as  prices  for  better  grade  slaughter  cattle.  Prices 
of  hogs  and  lambs  are  expected  to  remain  at  cr  near  current  high  levels  in  the 
first  half  of  the  year. 


Sy  fall,  meat-an1mft1  x^i^ices  are  expected  to  be  declining  generally.  The 
decline  is  likely  to  be  more  than  seasonal  in  the  last  quarter  of  19^7  vhen  live- 
stock marketings  vill  be  large,  and  demand  for  meat  probably  ■will  be  weaker. 

Prices  of  hogs  and  lambs  in  mid-=f'dbruary  vere  near  the  Tecord  levels 
reached  laat  November,  and  vere  more  than  half  again  as  high  as  in  February  19^. 
Rrlces  of  better  gcais  fed  cattle  declined  during  December  and  January,  but 
prices  of  stocker  and  feeder  cattle  continued  at  near-record  levels. 

Pork  supplies  this  spring  and  sumner  vill  be  less  than  a  year  earlier, 
chiefly  because  of  the  reduced  19k6  fall  pig  crop.    In  addition,  storage  stocks 
of  pork  vere  lew  in  February  vhlch  is  near  the  ena  of  the  usual  into-storage 
season.    Beef  supplies  vill  be  large  during  19^7* 

Farmers  reduced  numbers  of  all  kinds  of  livestock  during  19^.  There 
vere  h  million  (7  percent)  fwer  hogs  on  fame  January  1  this  year  than  last. 
The  nvinber  of  stock  sheep  on  January  1  vas  the  smallest  since  I867,  declining 
9  percent  during  19^*    The  number  of  sheep  has  declined  for  ^  consecutive 
years,  and  the  total  decline  of  about  30  percent  diuring  that  period  vas  greater 
than  for  any  previous  ^-jeax  period.    There  vere  2  percent  fever  milk  cows  and 
about  2  percent  fever  beef  cattle  on  farms  and  ranches  at  the  beginning  of  I9U7 
than  a  year  earlier. 

The  hog-ccam  price  ratio  since  October  has  continued  to  De  near  the 
highest  of  record.    The  ratio  is  likely  to  contijTie  favorable  to  hog  farmers 
through  the  spring  at  least.    This,  together  vlth  the  lai^je  quantities  of  com 
available,  vill  encourage  an  expansion  in  hog  production  this  yaar.    Farmers  re- 
ported last  December  that  they  intend  to  breed  6  percent  more  sovs  for  spring 
farrow  in  I9U7  than  in  19l»6.    The  nuniber  of  sows  to  be  bred  for  fall  farroir  this 
year  also  is  likely  to  shew  a  nmch  larger  Increase.    With  a  record  or  near-record 
cattle  slaughter  in  prospect,  total  nimibers  of  cattle  may  decline,  vlth  most  or 
all  of  the  decline  being  in  cattle  kept  primarily  for  beef. 


(For  release  March  3  A.  M.) 
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OUTLOOK 

F^d  Cattle  Prices  Fxpscted  to  Docline  Further; 
Ho"? rices  to  remain  lligh  Through  Suminor 


Fc.mer?  mil  continue  to  r'3ceive  lii'^li  prioen  for  meat  animals  through  'the 
first  half  of  1947,  a]  thoujvh  prices  of  the  different  kinds  m-obably  v.dll  siioiv 
■iverpiient  trends.     'Prices  of  ho.r:s  and  la.r-br.  ere  expected  to  continue  at  or  near 
current  high  leirels,  b-.it  prices  of  better  ra'^do  slau.rhter  cattle  probably  vdll 
decline  at  least  'Tioderetely.     3y  Call,  prices  of  meat  and  of  ineet  animals  in 
freneral  are  expected  to  decline, 

Thei'e  hr..s  been  a  steady  decline  in  the  purchasinp;  power  of  salary-  and  vra.ge 
earners  durinr:  the  past  several  month.s.     Htds,  and  some  other  important  economic 
forces,  sug2;est  a  covraturn  in  general  business  activity  during  tlie  latter  part  of 
1?47.     Total  meat  supplies  are  expected  to  be  large  during  1947.     Beef  v/ill  consti- 
tute a  larger- than-usual  proportion  of  the  total  meat  supply  during  tlie  spring  and 
suiTJTier . 

Hof  prices  probably  v.dl]   continue  at  or  near  current  high  levels  through  the 
suiTiiper.     Reduced  r.ork  production  and  ohe  current  relati  vely  lo^v  level  of  pork  ^'  " 
stocks  ■'aHI  be  strong  pric e-sur.r.orting  factors.     But  it  is  unlikely  that  hog  prices 
■vsill  be  r.uch,  if  any,  above  current  level  s,  narticularly  in  v:  ov;  of  the  large  beef 
sui'jplies  in  prosrect. 

Hog  prices  rose  moderately  in  Jnniiary  and  eontinued  to  rise  in  early  Febru- 
a--y,  as  iiog  slaugViter  declined  seasonally.     The  a.verage  price  of  barrovrs  and  gilts 
st  Chicago  in  January  was  ^■22, 65,  or  •*1,?4  per  liundrcd  Douiids  lov:er  than  the  aver- 
<"       f"or  November  1S46  vrhon  prices  reached  a  pesk  after  decontrol.     But  January 
T-  -ic3S  -.vere  $8-00  per  huiidred  rounds  higher  than  t:i  e  ceilings  in  June  1946. 

The  hog-com  pri-ce  ratio  continued  to  be  exceptionally  favorable  to  hog 
produ^e-^s  in  January  and  early  February.     The  jetio  of  13.0  on  January  15  (U.S. 
farm  basis)  v.'as  a  near-record  for  the  third  conseoutivc  month. 

Further  declines  in  prices  of  fed  cattle  are  in  prospect  this  spring.  There 
was  some  decline  in  prices  of  better  -grades  of  fed  cattle  in  January  and  early 
^ i.^  ~~nr>.ry  as  wholesale  beef  prices  declined  and  slaughter  of  medium  and  good  fed 
catbie  increased.     Although  marketings  of  prime  and  choice  cattle  vrere  very  small, 
prices  of  these  grades  drorped  sharnly  fro.?,  the  re<5orgl  highs  reached  last  fall. 

Fed  cattle  marketings  probably  "".'all  be  much  larger  in  the  spring  and  summer 
tiiBn  a  year  earlier.  A  near- record  number  of  4.3  mAllion  head  of  cattle  y/ere  on 
grain  feed  January  1.  T-ie  nu.nber  v.-as  onl.,^  2  po^-cent  more  than  a  year  earlier,  but 
a  much  larger  number  of  cattle  continued  to  move  to  feedinr  areas  in  January/  ojid 
early  F?bruar\'  1947  than  a  year  earlier.  Shipments  of  stock er  and  feeder  oattle 
into  8  -lort!;  Central  States  in  December  1946  were  25  T")Prcent  greater  than  a  year 
earlier.     In  January  they  were  59  percent  greater  than  in  January  1946. 

Slaughter  of '^lad  cattle  durinn:  January-' larch  1346  v/as  a  near-record,  reflect 
ing  early  marketings,  leirgely  as  a  result  of  tlio  tight  feed  situation.  Slaughter 
dropred  off  sharply  in  the  sprinf-  and  the  num.bcr  of  cattle  in  feedlots  during  the 
spring  of  194G  vras  substantially  smaller  than  the  year  before.     By  mid- summer  1946 
only  a  small  num.ber  of  cattle  were  on  grain  feed  iri  the  Corn  Bolt. 

Prices  of  lovrer  grade  fed  cattle  and  of  stocker  and  feeder  cattle  are  ex- 
pected to  continue  relatively  high  during  the  rs-xt  few  months.  Cattle-feeding 
margins  continued  much  above  average  in  Jcaiuary,  but  were  belov:  tncsc  of  November 
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Tabl*  1.-  Cattle,  hoge  and  aheep:    Average  tsrice  per  100  pouade  at  Chicago,  January, 
HoTenber  and  December  19'^6,  and  January  I9U7 


Average 

:  Price 

t 

: November  I9U6  as 

:January  I9U7  as 

t  Price  : 

aubsidjr 

:  Janxiary 

:  Price 

:  Price 

:  Price 

:  percentage  of 

;  Percentage  of 

Claae  and  grad* 

tJanuaxy: 

direct  to 

« 19*^6,  plus tHovember ! December sJandary!  January  19U6, 

:  January  19U6, 

:  19*^6    : farmers,  Jan- 

5  farm 

:  I9U6 

:  19U6 

*         ^XUB     A  OA  lU 

:    plus  farm 

•  } 

•  flubftldlefi 

; 

:  subsidies 

:Dollare 

Dollars 

Dollars 

Dollars 

Dollars 

A  VA  VOAA  V 

Percent 

Corn  Belt  Beef  Steers 

: 

Choice  and  prlae 

J  17.81 

.50 

18. 31 

32.*W 

31.09 

28.08 

177 

153 

Oood 

J      ID. 91 

50 

17.01 

25.63 

25.28 

151 

lUl 

Medium 

1/  Uo 

I3U 

Ooaaon 

11.^8 

IU.68 

132 

ill       .■■iM  If  m  m 

All  graaee 

«  I6.U9 

y  M 

16*^6 

22.16 

131 

Cowa  (all  weights) 

Oood 

:  lU.Ol 

2}  .25 

1U.26 

16.00 

16. Ug 

l«>  6s 

112 

110 

Medium 

!  12.80 

12.80 

13.77 

IU.I2 

13.«?2 

log 

106 

Cutter  and  common 

!  9.88 

9.88 

11.  Ug 

11.72 

11.22 

116 

llU 

dealers 

Oood  and  choice 

«  lU.78 

lU.78 

20.28 

20.13 

2t.58 

137 

166 

Common  and  medi\iB 

«  11.59 

11.59 

IU.27 

13.»»5 

16.25 

123 

lUo 

Lambe  (spring) 

23.67 

23.  Ui 

Oood  and  choice 
Jwes 

:  lU.g9 

1}  2.50 

17.39 

23.23 

136 

13U 

Oood  and  choice 

;  7.26 

1.00 

8. 26 

8.39 

7.61 

8. 05 

102 

97 

Bogs  (all  purchases) 

t  1U.72 

lU.72 

2U.O7 

22.87 

22.^5 

I6U 

153 

Barrows  and  gilts 

«  1'*.79 

l'*.79 

2U.I9 

23.19 

22.85 

16U 

15U 

Sows 

»  lU.02 

lU.02 

23.23 

20.67 

19.26 

166 

137 

\}  Sales  of  common  and  medium  grade  represented  23.7  percent  of  all  steers  marketed;  estimated  that  subsidy  was  paid 
on  approximately  80  percent  of  the  medium  grade  sold  and  one-fourth  of  all  common  grade  sold. 
2/  Estimated  subsidy  paid  on  50  percent  of  sales. 

2/  Sstimated  20  percent  of  liveweight  sales  averaged  65  to  90  pounds;  80  percent  of  oales  averaged  over  90  pounds. 


^ble  2.-  Wholesale  meat;  Average  price  per  100  pounds  at  Chicago,  January, 
Hovember,  and  December  19^6,  and  January  I9U7 


sNovember  igltgJJanuftrv  19^7 
ras  percent-  !ae  percent- 


Type  and  grade 


Steer  beef  carcasses 

Choice  600-700  pounds 
Good  5OO-60O  pounds 
Com'l.U00-600  pounds 
Utility to-SOO  pounds 
Iamb  carcasses 

Good  30-U0  pounds 
Pork  products 

Loins  10-12  pounds 
HamB,Bmk.reg.  No.  1 

8-10  pounds 
Bacon,  tak.O.C.  Vo.  1 

8-10  pounds 
Prime  steam  lard 
l.pound  cartons 


: Average; Average  sub-t Cell- t 

Ceiling: subsidy: sidy  direct  >    ing  : 

price  tpaid  to:to  farmers,  :  price  :  Price 

January^ packers:  i^oleeale    :  plus  :November 
June    t January: price  equlv-: subsldiesi  19^6 

I9U6    !  I9U6    talent,  Jan-  :  Janxiary  : 

:    1/     :nary  19^6  l/»     19U6  !  

Dollars  Dollars     Dollars        Dollars  Dollars  Dollars 


Price 

December 

19U6 


Price  :age  of  Jan- 
JMuary:uary  I9U6 
19U7    :  ceilings 
:  t)lus 

J   :  subsidies 

Dollars  Percent 


'age  of  January 
:  19U6 
:  ceilings 
'  plus 
t subsidies 
Percent 


20.88 
19.88 

17.88  3.U0 

15.88  2.30 


U.90 
5.10 


23.68 

2U.75  ii/  3.00 

26.75  y  3.00 

25.00  u/  3.00 

15.55  — 


2/ 
2/ 


U  U.U5 


.82 
.86 

.71 

.22 


26.60 
25.  gu 

21.99 
18.  UO 

U5.60 
39.82 
29.87 
26.13 

U5.88 
38.72 
31.25 
25.78 

U3.70 

36.22 
30.72 
26. 3U 

171 
15U 
1^6 

1U2 

16U 
lUO 
lUO 
IU3 

28.13 

U0.65 

37.5»* 

39.9^ 

IU5 

.  lUs 

27.75 

U7.I8 

38.35 

U1.09 

170 

lUg 

29.75 

55.38 

5U.10 

52.3'* 

lg6 

176 

28.00 

52.69 

52.60 

50.78 

igg 

Igl 

15.55 

U0.99 

27.38 

26.29 

26U 

169 

1/  Xxcludes  minor  subsidies  paid  to  livestock  slaughterers  to  Insure  them  against  losses  because  of  price  controls 
and  special  payments  to  nonprooesslng  slaughterers  of  cattle. 

2/  Xstlmatsd  that  ■aDsidjr  la  Jaaoary  was  paid  on  all  steers  grading  good  and  better,  on  around  80  nercent  of  the 
medium,  and  aroxind  25  percent  of  the  common  grade. 

3/  Lambs  weighing  under  90  pounds  livewei^t,  on  which  the  subsidy  was  $2.00  per  100  pounds. 
H/  Assumes  that  no  tabaidy  was  paid  on  lard,  and  that  subsidies  were  the  same  for  all  cuts. 
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and  December,     Price?;  of  feeder  cattle  roce  only  sli[;^itly  in  January,     The  aver^- 
a~e  price  of  feeder  and  stocker  steers  at  Kansas  City  in  January  v.ias  $17, G8, 
compared  v;ith  ^^17, 63  in  December  1946^  and  $13,56  a  year  earlier.     The  margin  be- 
tv.'een  prices  of  averajie  feeding  steers  at  Kansas  City  and  good  grade  slaughter 
steers  at  Chicago  in  January  v.-as  $6,25,  compared  '.7ith  v7.65  in  December,  and  $2,95 
in  January  1S46, 

A  small  slau(±iter  of  lam.bs  is  in  prospect  during  the  next  several  m.onths  and 
prices  -ife  expected  to  continue  high  through  early  iipring.    Although  prices  may 
decline  after  Ilay,  they  vdll  be  Ligli  relative  to  cattle  prices.    Fewer  lambs  vri.ll 
be  marketed  foi-  slaughter  in  1947  than  in  1946  but  cattle  slaughter  v/ill  be  large. 

Prices  of  lambs  declined  slightly  in  January,  reflecting  heavy  :;arketings  of 
fed  lam.b.    But  prices  of  good  and  choice  slaughter  lambs  at  Chicago  averaged  34 
percent  hif±.ei-  in  January  than  the  price  plus  subsidies  a  year  earlier,  Slau^ter- 
ev.e  prices  in  early  February  v^^ere  moderately  lov/er  than  the  price  plus  subsidies 
a  year  earlier. 

Meat  prices  declined  during  December,  January  e^nd  early  February  from,  the 
post'-v.'ar  peaks  rec.ched  in  October  and  November,     Prices  of  good  grade  beef  car- 
casses at  Chicago  advaiiced  from  the  June  30  ceiling  level  of  $19,38  (exclusive 
of  subsidies  then  paid)  to  an  average  of  r;39,82  in  Novemberj  but  had  declined  to 
v36,22  in  January,    At  that  time,  the  average  price  was  40  percent  higher  tlian 
the  June  1946  ceilings  plus  tlie  equivalent  of  subsidies  paid  to  packers  and  direct- 
ly to  farm.ers,     pries  declines  occurred  for  most  pork  products  and  for  lamb  and 
mutton,  vdth  lamb  prices  declining  less  than  tlie  other  meats.    The  composite  aver- 
age price  of  pork  and  lard  at  Chicago  in  January  v.as  45  percent  higher  than  the 
June  1946  ceilings  plus  subsidies  to  packers.    Prices  of  lamb  in  January  1947 
averaged  around  42  percent  higher  than  the  June  1946  price  ceiling  plus  the  vhole*- 
salc  price  eq^-ivalent  of  subs  idler;  to  farm.ers, 

Numbers  of  all  kinds  of  Lives-^ock 
Declined  During' 1946 

Farmers  reduced  numbers  of  all  kinds  of  livestock  in  1946  -  beef  cattle 
sli^iitly;  m.ilk  cows  and  hogs,  moderately;  sheep,  horses,  and  mules,  sharply.  In 
terms  of  feed-grain  consum.ing  animal  units,  numbers  wore  dor.xi  5  percent;  includ- 
ing chickens  they  '.'.-ere  do-R-n  5,9  percent.     In  terms  of  pasture  and  roughage  units, 
■^ho  total  v/as  dov;-n  3  percent.     The  total  number  of  cattle  on  farms  and  ranches  ' 
January^  1,  estimated  at  dl  million  head,  was  2  percent  less  than  a  year  earlier, 
and  5  percent  less  than  the  all-tim.e  high  of  January  1,  1945,    East  of  the  Mississ- 
ippi Ri%-er,  total  cattle  num.bers  increased  about  1  percent  in  1946,  but  west  of 
the  River  numbers  vrere  reduced  3  percent. 

Cattle  members  still  are  above  pre-war  (1941)   in  nearly  all  states.  The 
total  number  of  cattle  was  at  a  low  point  in  the  n-um.bers  cycle  at  the  beginning 
of  1938  (65,3  million  Iiead)  and  reached  an  all-tim.e  high  of  85,6  m.illion  head  at 
the  beginning  of  1945,    Relative  increases  in  cattle  nu^mbers  sinco,1938  have  been 
greatest  in  the  '"est  North  Central  and  Soulh  Atlantic  regions,     I.iost  of  the  in- 
crease is  in  beef  cattle. 

Decreases  occurred  in  numbers  of  both  beef  cattle  and  dairy  cattle  in  1946, 
At  the  beginning  of  1947,  there  were  42,6  million  head  of  beef  cattle  on  farm:S, 
2  percent  fevrer'than  a  year  earlier,  and  5  percent  les"  than  the  peak  mifiber  of 
January  1,  1945,    Tlie  number  of  milk  cows,  vhich  started  to  drop  in  1945,  declined 
2  percent  more  dui'ing  1946,  reaching  the  lov.-e.it  level  since  1941,  Year  to  year 
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changes  in  the  number  o2  milk  covis  are  seldom  [^ror-.ter  than  3  percen'-i'.     The  decline 
"in  milk  cov/  numVerc  dtirinjr  each  of  the  past  tvro  vears  Vvus  jrreutent  in  the  IForth  and 
South  Central  regions,  .  .  ' 

The  number  of  beef_cov/s  on  January  l.  v/-aG  practically  the  same  as  on  January  1^ 
i9''6.     But  the  mufiber  of  beef  heifers  from  1  to  2  years  of  age  d'eclinod  4  percent 
and  steers  declined  7  porcont.     The  number  of  replacement  milk  heifers,  1  to  2  yc:-ra 
«if  age  declined  3  percent  dijring  194G,  reflecting  the  reduced  number  of  heif.  r 
calves  saved  for  milk  cov/s   in  1945*     On  the  other  hand,  the  number  of  heifer  calves 
being  kept  for  milk  cov-':g  increased  around  2  percent  in  1946,    The  number  ol'  other 
calves  January  1,  1947  vas  little  changed  i'rom  a  year  earlier. 

Farmers  had  4  million  fewe,r  hogs  on  January  1,  1947  than  a  year  earlier.  The 
number  of  hogs  at  the  beginning-  of  1947  v-'an  the  lovrest  j^ince  1941,  and  far  bclov;  _ 
1943  or  1944,    The  reduction  in  the  number  of  ho::s  in  1946  v.-as  due  chiefly  to  an  11«- 
percent  reduction  from  the  previous  year  ih  tlie  size  of  the  1946  fall  pig  crop.  The 
number  of  hogs  over  6  months  of  age  on  fsrms  January  1  (largely  from  the  1946  spring 
crop)  was  dov-Ti  4  percent  from  a  year  earlier. 

^,    The  number  of  shcop  continued. to  decline  in  194G  for  the  fifth  consecutive 
year.     The  total  number  on  hand  Jimi-iary  1,   194T  ras  the  smallest  in  72  years, 
and  over  18  million  head  (31  percent.)  loss  than  the  peak  of  January  1,  194^, 
This  vras  the  greatest  decline  on'rccord  for  a  5-yoar  period.    The  decline  in 
the  number  of  sheep  since  1942  has  been  general  over  tiic  countryj  but  the  greatest 
reduction  occvu'red  in  the  YloGtern  States^  '  ■ 

There  wtre  fev/er  stock  sheep  on  fanns  and  ranches  on  January  1  than  on  any 
January  1  since  at  least- 1867,     Compared  v;itli  January  1,   1946,  the  numtbcr  of  stock 
sheep  and  lambs  on  January  1  this  year  v;as  9  percent  smaller,  and  sheep  and  lambs 
on  feed  on  January  1  were  12  percent  smaller. 

The  rats  of  decline  in  hcrse  and  mule  numbers  in  r>jcent  years  has ■  accelerated 
as  the  number  of  tractor increased  markedly.     There  v:ere  only  about  cne-third  as 
many  horses  on  farms  at  the  beginning  of  1947  as  tlie  all"tim.e  higli  of  21,4  million 
head  on  January  1,  1915  and  only  around  two-thirds  as  many  us  at  the  beginning  of 
1940,    The  num.ber  of  m.ules  on  farmf.  li'^s  declined  from*  a  record  of  almost  6  million 
at  the'beginning  of  1925  to  2,8  mlilJ  ion.  at  tlie  bcginjiing  of  1947,    The  decline  in 
the  number  of  mules  in  recent  years  has  been  relatively  greatest  in  the  Ilorth  Cen« 
tral,  riorth  Atlantic  and  Vfestern  States,    Smiallest  declines  have  been  in  the  South 
Atlantic  region, 

Number  of  Logs  to  Ircrcase  in  1947; 
ftattle  Numbers  to  Decline 

The  number  of  hogs 'on  farms  January  1,  1948  probably  will  be  somcwh^.t  greater 
than  on  January  1,  1947,    An  increase  in  spring  farrovrinrs   i:T  expected  and  an  in- 
crease in  the  fall  pig  crop  also  is  .probable  in  view  of  the  current  and  prospective: 
favorable  hog-^corn  price  relationships.     On  the'' other  hand,  the  total  number  of 
cattle  on  farms  probably  vdll  decline  th.is  yer.r,  with  most,   if  not  all  of  the  re- 
duction being  in  cattle  other  than  milk  cows.     The    number-  of  sheep  is  expected  to  ' 
decline  at  a  slower  rate  in  1947  than  in  1945,     Prospective  higli  prices  for  lam.bs 
relative  to  cattle  and  further  ir.provcment  in  the  farm  labor  supply  ray' lessen  the 
tendency  for  liquidation  and  encourage  retention  of  more  breeding  stock. 
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Sabls  3  .-LiTestock  on  farns  and  ranches  Jasiaary  1  ij  reglsns, 
1935-39  arera^*,  19l«>-U7  1/ 


Berth  Central 

t 

Tear 

:    lorth  Atlantic  : 

!  1 

&8t 

Vest 

:  South  Atlantic 

Soath  Central  : 

t^estem 

'  United  States 

Ciotigand 

Thoaeand 

thousand 

Tlioasand 

Thou sand 

All  cattle  and  calTea 

1935-39 

19'«5 

19'*1 

191*2 

I9U3 

191*1* 

191*5 

191*6 

19U7 

1  l*,992 
!      5.029  . 
:  5.027 
I  5.099 
:  5,280 
t  5.366 
:  3.Z39 
I  5.231* 

11.029 

11.795 

12,283 
12.705 
13.01*7 
13.529 
13.513 
13.102 
13,186 

18,893 
19.1*71 

a.oo2 

22,1*1*5 
2»*.332 

25.586 
25.7'*6 

2'*,000 

23.371* 

i*.5i*3 
i*.573 
i».739 
U.9U 

5.225 

5.598 
5.603 
5.502 
5.589 

16.351 
I6.U2I 
17.063 
18.359 
20,062 
20.96g 
21,190 
20,625 
20,096 

11.057 
11.639 

12.578 

13.1*39 

ll*.373 
lit,  155 
13.966 
13.571 

DO  ,  OA"- 

68,309 
71.755 
76,025 

81,204 
85.331* 

85.573 
82,1*31* 
81,050 

Kilk 

eowt.  helfere  and  heifer  calree  tieln^  ke^t  for  nllk 

191*0 
19U1 
19U2 

191*3 

191*1* 
191*5 
19U6 
19U7 

•  1*,38S 
!  Ui5g5 
:  l*.6l9 
I  1*,617 
t  U,6l)6 
!  i*,gi3 
:  U.903 
:  1*.7S7 
1  1*.785 

g,i+l6 
8,826 

9.098 

9.1*32 
9.670 

9.958 
9.979 
9.700 
9.663 

9.326 
9.1*12 
9.736 
10,170 
10,560 

10,711* 

10.352 

9.573 
9.279 

2.7I8 
2.731 
2,793 
2.891 
3,006 
3.12'* 
3,0gU 
3.0^ 

7,263 
7,500 
7,608 
8,001 
8,»t«5 
8.678 
g.622 
8.222 
g.OOl 

^  101 

3.378 
3.529 
3.726 
3.873 
3.970 
3.909 
3.773 
3.697 

36.U32 
37.383 
38.837 
i*o,ai*o 
1*1.257 
i«),git9 
39,093 
38,1*69 

Other  cattle  and  calree. 

inclndln^  all  hulle 

193^39  AT, 

191*0 
191*1 
191*2 

191*3 
191*11 

191*5 
191*6 
191*7 

1  435 

1*07 

!  1*10 
1  Uio 
1*53 

:  1.67 
i  1*63 

1  1*52 

:  1*% 

2.613 
2.969 
3.185 
3.273 
3.377 
3.571 
3.53I* 
3.1*02 
3.523 

9,567 
10.059 
11,266 
12,275 

13.  n2 

ll*.872 
1^,'^27 

iU,095 

1.825 
1,8U2 
1.91*6 
2,020 
2.219 
2.U7U 

2.5»*5 

9, OSS 

8,921 

9.1*55 
10,358 
11,577 
12,290 
12,568 

12,»t03 

12.095 

7.679 
8,110 
8,852 
9.566 
10,1103 
10,2U6 

1C.193 

9. 871* 

31. W2 
31.877 
3i*.372 
37.188 
1*0,961* 
1*1*. 077 
1A,7* 

1*3.31*1 
1*2,581 

Hoee 

191*0 
191*1 
191*2 
191*3 
191*1* 
191*5 
191*6 
191*7 

:       1  206 
1  l!i*79 
I  1.329 
:  1.275 
1  1,520 
•  1.963 

!  1.519 

1  1.332 
:  1,21*8 

11.587 
16,  ag 
15.057 
1*,130 

18.381 
20,980 
15,1*20 
16.1*91 
15.585 

16.106 
23.737 

20,689 

25.007 
31.783 
36,111 

2>*.0l*8 
26.627 
23.51*6 

1*,608 

5,51*9 

5,20l* 

5,3i*« 
6.076 
6,856 
5.738 
5.079 
5.376 

8J77 
11,321 
9.398 

3,908 

12,333 
13.580 
10,112 

9.1*86 
9.135 

2  OUg 

2!s6i 
2,676 
2.939 
3.788 

1*,251 

2,1*91* 

2,286 
2,011 

61,165 
5i*.353 
0O.607 
73.881 
83.71*1 
59.331 
61,301 
56.901 

All  Sheep  and  lAahs 

IQ^S-'^q  At 

19U0 

19U1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

:  799 
:  809 
:  gu 
:  830 
I  796 
1  660 

:  588 
:  536 
i 

5.99^ 
5.605 
5.63^* 
5.606 
5.51*3 
l*.891 
i*.297 
3.992 
3,6oU 

8,12l* 
9.127 
10,ll06 
11.320 
11,631* 

10,585 
9.891 
8,590 
7.867 

1.179 
1.039 
1.007 

980 

9U5 

876 
809 

771^ 
755 

10,671* 
11,91*9 

12,11*6 

12,91*0 
13.150 
12,290 
11,650 
11,071* 

10,226 

23.58« 
23 .918 
2i*,556 

23.01*8 

21,314* 
19.213 

17.1*18 
15.583 

51  2l*l 
52)107 
53.920 
56.213 
55.150 
50.782 

1*6,520 

1*2.1*36 
38.571 

: 

Horsee 

IQ^tw'^Q  At 
^yjJ~^J  AT, 

191*0 

191*1 

191*2 

151*3 

191411 
I9U5 

ique 
191*7 

•  l^j 
1  729 

:  703 
:  669 
:  61*0 
:  610 
:  582 
!  51*9 
!  508 

2.UWt 

2,229 
2.113 
1.970 

1.859 
1,718 
l.'iSl 
i,-^89 

1.187 

3,980 
3.1*96 
3.1*28 
3.31*7 

3.257 
3.103 
2.929 
2,652 
2.703 

U99 

520 

n 

525 
529 
525 
516 
503 

1,892 
1,92"* 

1,906 
1,861 

1,832 
1,816 
1,771 

1,692 
1.571 

1  CSK 
±  1  Oo^ 

l.>>it6 

1,520 
1,S02 

l,i*92 
1.1*16 
l,-«*7 
i.?55 
1.179 

11.285 
10.1*1*1* 
10,193 

9.873 
9.605 
9.192 
■8.715 
8,053 
7.251 

Molee 

1935-39  AT. 

19110 

191*1 

19U2 
191*3 
191*1* 
191*5 
191*6 
191*7 

:  61 
>  5U 

;  n 

I  1*5 
1  39 
'  33 
!  30 

t  27 

220 
165 

lU6 
135 
US 
10>> 
8l* 
6U 

1*55 
388 
381 
355 
337 
291* 

270 

238 
195 

981 

961 
91*6 
925 

9U 

889 

g65 
839 

£.020 
2,351* 
2,271* 
2,213 
2.117 
1.998 
1,882 
1,7>H 
1.599 

Ul 
82 

78 
13 

67 

61 

57 

11 

'*.i*c5 
i*.03l* 
3,911 

3.782 

3.626 

3.1*21 

3.235 

3.010 
2.773 

t 


1/    Oata  for  191*0-1*6  rerleed  -  I9U7  data  prelialnarr. 
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Ta'ble    U.-lfam'ber  emd  Talue  of  Livestock  on  farms  and  ranches,  tbited  States,  Januai7  1,  1933-39  ''^▼erage 

and  annually  191*0  -  ^7  l/ 


Tear 


1935-39 
19IW 
19»+1 
I9U2 

1914^ 
19U5 

13^7 


Milk 
Cows 


Other 
Cattle 


1935-39  Av. 

23M 

I9U0 

57.30 

30.95 

I9IU 

60.90 

33.52 

191^2 

•  77.90 

42.85 

19^3 

!  99.50 

S'+.og 

I9U4 

!  102.00 

52.17 

19^5 

!  99.^ 

51.23 

19^ 

:  112.00 

5S.94 

19^7 

!  1U5.OO 

7*^.78 

1935-39  Av. 
191*0 
191*1 
I9U2 

191+$ 
I9U5 

I9U6 

19^7 


2U,999 
2U,9Uo 
25.'^53 
26.313 
27.138 
27.70»t 
27.770 
26.695 
26,100 


1.196 
1,1+28 

1.550 
2.0^9 

2,701 
2.830 
2.7bl 

2.99"+ 
3.788 


980 
1,31^2 
1.553 
2,131 
2,92H 

m 

-3.286 
4.110 


Hogs 


Sheep 

and 
Lamts 


Horses 


Moles 


Chi ekes 8 : Turkeys:  Total 

 i  :  2/ 


Htun'ber  on  fans  January  1 
(Thousand  head) 


1+1,815 

^3.932 

51,21+1 

11.285 
10,1+1+1+ 

1+.1+65 

1*05,108 

6.035 

1+3.369 

61,165 

52.107 

1+.034 

1+38,288 

8.569 

W.302 

5»*.353 

53.920 

10.193 

3.911 

1+22,81+1 

7.193 

1+9.712 

60,607 

56.213 

9.873 

3.782 

^76,935 

7.1+85 

5^,066 

73.881 

55.150 

9.605 

3.626 

5I+2.OI+7 

6,600 

57.630 

83.71+1 

50.782 

9.192 

3.1+21 

582.197 

7.1+29 

57.803 

59.331 

1+6.520 

8.715 

3.235 

516.1+97 

7.203 

55.739 

61.301 

1+2.1+36 

8.053 

3,010 

530.203 

8.1+93 

5^.950 

56,901 

38.571 

7.T251 

2,773 

1+75,1+1+2 

6.632 

7arm  7alue  per  head 
(Dollars) 


10.77 

5.71 

89.59 

118.03 

7.78 

6.31 

77.30 

116.00 

8. 31+ 

6.73 

68.20 

107.00 

15.60 

8.60 

6U.70 

107.00 

22.50 

9.66 

79.80 

127.00 

17.50 

8.71 

78.60 

11+3.00 
134.00 

20.60 

8.57 

6i+.qo 

23.90 

9.69 

57.40 

133.00 

36.00 

12.63 

59.20 

ll+l.OO 

Total  fain  value  January  1 
(Million  dollars) 


»»73 

9U5 
1.662 

1.1+67 
l,22l+ 
1,1+68 
2,0l+8 


293 

1,011 

329 

808 

363 

695 

us)+ 

638 

766 

7|3 

1+87 

429 

type  as  a 

percentage 

527 

U19 
ito6 
U62 
1+90 
1^ 
iioi 
390 


1935-39  At. 

25.1 

20.5 

9.9 

191*0 

27.8 

26.1 

9.3 

I9I+I  ! 

29.1 

29.2 

8.p 

I9I+2 

29.0 

30.1 

I9I+3 

28.0 

30.3 

17.2 

I9I+4 

29.2 

31.0 

15.1 

I9I+5 

30.6 

32.9 

13.6 

I9I+6 

30.7 

33.7 

15.1 

19»*7 

31.6 

3I+.3 

17.1 

(Percentage) 
6.2 

6.1+ 
6.8 
6.9 

U 


.681+ 

.605 

.65^+ 
.833 
1.01+ 

1.18 
1.21 
1.27 
1.1*1+ 


277 
265 
276 
398 

5^ 
686 

626 

671 
681+ 


21.2 

u.o 

5.8 

15.7 

9.1 

5.2 

13.0 

7.9 

5.2 

9.0 

5.6 

8.0 

1+.8 

5.9 

1-5 

5.1 

7.1 

1+.8 

U.8 

l+.l 

6.9 

3.6 

3.2 

5.7 

2.1+9 

2. 11+ 
2.26 
3.08 
U.U7 
5.33 
5.78 
5.75 
6.1+7 


15 
18 
16 

23 
30 
1)0 
1+2 
1+9 
»*3 


0.3 
0.1+ 
0.3 
0.3 
0.^ 
o.U 
0.5 


1+.772 

5.133 
5.326 

7.073 
9.6»+3 
9.68U 
9.011 
9.7»+2 
11.979 


1/  Data  for  I9UO-46  revised  -  I9I17  data  preliminary. 
£/  Total  value  is  sum  of  unrounded  figures. 
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The  nirr'.ber  of  chicVens  on  fariru:  J.inuary  1,  1947,  tctalad  475,4  million, 
10  percB.nr  less  ^J^an  a  year  e-arlier  and  tlie  lov--ost  cinne  1S41,     Tko  number  of 
turkeys  on  lariris  January  1,  1947  of  6!, 6  million  ^'.^s        percent  loss  than  a  year 
e-irlier  and  the  sinallest  sii:ce  1939,    Althou?;}-.  e2[:-foed  price  relationships  have 
be'^n  belov;  avera^'o,  abcvit  as  rany  chicken"  are  lilcely  to  be  raised  in  1947  ar  in 

1946  bec?.use  of  abundant  feed  supplies  and  tetter  iistribution  of  feeds.  Inventory 
nu:-b'C.rr3  are  liJrely  to  bo  little  chanf.ed  at  ti\e  5nd  of  1947, 

iho  total  farr.  irjventory  ••  alue  of  neat  anirrj:.ls,  nilk  cov.'s,  chickens  and 
turkeys  on  Januai-y  1  set  a  nev:  hifch,  e-timated  at  12  billion  dollars.    This  ex- 
cefdod  the  pre-riour^  record  of  January  1,  lt'46  by  nearly  25  percent.     The  average 
inventory  value  per  head  for  cattle,  ho^s,  and  sheop  -lar,  tiie  hif^ie?t  on  record. 
The  valiu;  of  all  cattle,  estimated  at  7,9  billion  'ollars,  was  the  hi^iest  on 
record,    T^ie  value  of  all  cattle,  estimated  at  7,9  billion  dollars,  vras  56  percent 
of  xti^  tot-al  inventory  value  of  all  livestock  on  fame,    I.:ill:  covrs  accounted  for 
52  percent  of  the  total.     The  value  of  horf;  on  farms  Januf.ry  1,  estimated  at  2 
billion  dollars,  v.^s  17  percent  of  the  total  irv'-entory  value  cf  livestock. 

The  value  of  horces  and  rivles  at  -the  first  of  1947  accounted  for  7  percent 
of  the  farm  value  of  all  livestock,  ooLipared  -.vith  an  average  of  32  percent  in 
lS35-i9,    The  av;32'a:;,e  farn  value  of  horses  at  the  first  of  ir;47  v-as  moderately 
greater  than  a  year  e3.rlier,  but  otliervn-se  the  IdvOiit  since  1953,     The  average 
value  of  mules  vr^is  iriode:-atcly  belc-v  the  2:'::ak  at  ^--.e  firrt  of  1944, 

Meat  Animal  Goals  for  i:-'\7 

Official  livestock  production  goals  for  1947  vrcre  announced  in  January, 
The  goal  for  1947  hoi;^  production  calls  for  -rhe  farrov.'inr  of  J, 2  million  sov.s 
in  tlie  spring.    The  December  intentions  repQ-^t  indicated  only  8,6  million  so-"S 
for  farrov/ing,    Tho  beef  catxle  goal  call:;  for  a  Glau.^i\ter  of  34,5  million 
cattle  and  calves,  a  ner.r  record.     This  v'O'.'.ld  cause  a  moderate  red^^ction  in  beef 
cattle  nur.bers  in  1947,    The  sheep  goal  c  .lis  fo"  no  further  reduction  in  nvimbers 
in  1947,    Ach iev;jment  of  ihe  1947  goals  vould  recult  in  a  production  of  meat  of 
around  23,4  billion  pounds  in  19'i7  a:id  in  a  continued  large  neat  production  in 
1948,    The  1947  pro-iuction  v/ou.ld  provide  a  civilian  per  capita  supply  of  around 
157  pounds  of  :.;cat,  15  poiinds  per  person  more  tV.ar  in  1946, 

1947  Meat  Production  Around  4  P'rcent  Above 
1946;  frovernmcnt  Buying  Reduced 


Total  meat  production  in  1947  is  expected  to  be  around  23  billion  pcmds 
(dressed  meat  basis),  about  1  billion  po'.'n^is  more  tlaan  in  1946  and  5  billion 
pounds  more  th;;n  ;he  1937-il  .'veragc.     Civilian  meat  supplies  in  1947  probably 
will  average  aroui^d  150  ire  155  pomids  per  f^^r^on  compart.-d  v.ith  144  pounds  in  1945,  1. 

/    Most,   if  not  all  of  the  194  7  increase  v.-ill.  bo  in  beef,  production  of  lihich  may 
be  the  largest  on  record.    Fork  production  is  expected  to  be  slirhtly  less  than 
the  10.3  billion  pounds  produced  in  194G,     Lamb  and  mutton  production  in  each 
quarter  is  likely  to  be  less  tiaan  in  comparable  quarters  of  1946, 


.1/  Estimfitos  for  1946  ar;^-  preliminary,    I'eviscd  orjtimates  of  m.eat  production 
and  consumption  for  1946  and  other  recent  years  \^ill  be  available  in 
late  April, 
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Total  ?3eat  cnitput  in  the  necond  and  third  otiprters  of  l^'^T  '-r-ll  te 
ccnsid-^^rabl.y  .-3re-?.ter  than  in  the  sane  (Quarters  of  19^d«    '/.-^^t  outp'at  vns  very 
p-all  during  J-one,  3epteiiiC'er»  and  early  '^ctocer  lapt  re?.r  '.vhcn  producers 
Fhar^ly  reduced  laarketin^^s  of  liv^r-^oc].  "becmise  of  price  ujr^certa:' nticse  Peef 
production  during  the  second  and  third  Toarter?  of  19'-57  ''•■^ill  "be  lar^'^er  than  a 
yp^r  a  :o,  reflecting  the  incrr,a?od  nuncers  of  cattle  TDein-  fed  for  aarlreto 
Hov.'prer,  a  t^iiialler  -oroduction  of  "^ork  is  ir.  prosper-f-  for  -he  second  and  third 
avarters  ^his  "ear  compared  v.-itii  lasto 

Total  upat  production  in  thr"  fourth  nua.rter  of  IP'-T  is  e:q)ected  to  "be 
at  lea^t  as  large  as  in  tn?  fourth  quarter  of  13^6,    Slpu^-hter  of  grass  cattle  . 
is  expected  to  be  lar£;e  on  the  har.is  of  the  numher  ncv/  on  fr.ms  and  ranches. 
Slaughter  of  cattle  in  thn  fourth  cuarter  of  Ij'^f  vrill  le  ercei^tionally  lar|;e- 
if  cattlemen    reduce  treedin-  s tool:  to  ?ny  extent.    Hog  slaughter  in  the  fourth 
ouarter  of  19'-'-7  '-'ill  Is  ar;  lar^^e  as  or  larrer  than  a  year  earlier  if  far.aers' 
"crceding  intensions  for  s:"^in5  farrow  are  tome  out. 

Meat  e3":orts  fron  the  United  States  are  pxpected  to  ce  sharr^ly  red"'-ced 
in  i^'^T*     Cor^'^odity  Credit  Ooruoratior.  -urclia-ses  of  nept  for  exoort  in  19^6 
totc-^led  around  6Uc  nillioa  pounds  (dressed  neat  ca?is/<,     In  addition,  CCC 
stoTiks  of  meat  v;ere  11  ?4^ui dated  and  ■^he  Amy  trahsf furred  surplus  canned  meat 
to  UliPiZlrt.  for  relief  feeding'  ahroad,     Virtually  p.ll  of  the  reat  ruTch? sed  "cy 
CCC  la-iu  yepr  c^ne  out  of  J-Jiuary-June  production,     CCC  has  '^v-rchased  rery 
little  meat  since  Jione  I5U6.    The  Lhiited  States  lias  allocated  II5  million 
pO'Oxids  of  meat  and  "meat  products  for  eomnercipl  ex"oort  in  the  first  quarter  of 
19^7«    Sxport  licen'-dn^  •andd'^inestic  allocR-tion  of  neat  ^rc  a-r.thorised  ta:der 
the  Second  ITar  Pov/ers  Act.    This  a-^thority  >n.ll  e:<piro  March  3I,  railess  e^ctendod 
hy  CGn~ress,  •  -'  .  ■ 

Fu.rcha-ses  of  neat  cy  the  Amed  forces,  Veterans  Administration,  VJar 
Shlppin-^  Acijnini stration,  Il'-'ui'blit  Health  Gervi'jp  and" Marl hn  F.orvitals  in  I9U7 
m;'y  he  .uodera'rely  les«=  than  the  I'^-o  purchases  of  ?7C  -uillion  -■ounds,  dressed 
meat  ca?is, 

?or>  stocks  Continue  Lov; 


r!'ota,l  stocks  of  neat  and  edible  offrls  in  coinnierCi^l  cold-storaf::e  houses 
and'neat-pac^ilhr;  plants  on  Fehrjary  1  totaled  713  million  oo-^ds,  32  million 
less  than  the 'i-9l4-2-U6  arerp~e  for 'that  date*    Most  of  the  reduction  v;as  in 
pork.    Fork  stocks  usuiilly  nccou2it  for' 66  percent  of  total  •  stock's  February  1, 
but  this  year  v:ere  only       percent.    Pork  stocks  in  storare  rebn::arj'-  1  totaled 
383  million  ptfands,  27  percent  snaller  than  average  and  small  r^latiTe  to 
current  production,    Pork  stocks  reached  a  record  low  in  October  foUov^in^:  ■ 
very  larr:e  v;it^hdr2v,T.ls  from  stor-r.^e  in' July-September,     The  ITovember-Jan-jary 
into-s orate  no venent  v.a,s  7  percent  more  than  a  yea.r  earlier,  but  1+  percent 
less  than  avei-a:-c  for  the  perioa,'  Pork  storpc;e  stocks  us-:i?:lly  accvdHulatc 
in  J^Toyonber-rerrua.ry,    Uet  v;ithdrav;als  f rem -cto rage  -osually  occur  during 
March-October  and  are  heaviest  in  July-Sept ember, 

?eoruary  1  stocks  of  beef  totaled  179  J^illion  :0"nds,  about  the  same  as 
a  year  rarlier,  but  npterially  above  averaae,     B^ef  stocks  -"sually  reach  a 
seasonal  fleaJ^  in  Jrxuary  or  Tebr-.-ary  and  a  re<a!=*en"l  Ic-.r  phout  Au^jist, 
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SEASONAL  VARIATION  ni  PRICES  OF  MEAT  AIMD  MEAT  MIMAlS ' 

Retail  Meat 

Seasonal  changes  in  retail  meat  prices  usually  are  not  great  and  probably 
correBpond  rouighly  to  the  cost  of  storing  meat  frcsra  months  of  high  production  to 
months  of  low  production.    The  maximum  seasonal  variation  in  the  retail  price  for 
all  meat  (including  beef,  veal,  lamb  exiQ.  mutton^  edible  offals  and  pork  pi^oducto, 
less  lard),  for  the  years  1922-il-l  adjusted  for  trend,  was  7  percent, --from  9T«^  per- 
cent of  the  yearly  average  in  March  to  lOh,"^  percent  of  the  yearly  average  in 
September.    Retail  prices  tend  to  reach  a  low  for  the  year  in  February  and  I-ferch, 
lagging  a  month  or  two  behind  the  pealc  in  meat  rtroductlon  and  the  usual  low  in 
cattle,  hog  and  calf  prices.    The  low  in  most  years  occurs  during  Lent.    Rrices  tend 
to  increase  throughout  the  April-August  period,  reaching  seasonal  highs  in  the 
late  summer  and  early  fall. 

Retail  pork  prices  are  seasonally  Icnr  in  December -February.    Prices  usually 
ore  highest  in  September,  and  then  tend  to  fall  as  supplies  increase  with  the 
marketings  of  spring  pigs. 

Seasonal  changes  in  retail  prices  of  good  grade  beef  are  similar  to  those  in 
pork  prices.    The  maximum  seasonal  variation  in  monthly  prices  of  good-grade  beef 
for  the  years  1022-kl  was  slightly  less  than  for  pork.    Beef  prices  at  retail  tend 
to  be  lowest  in  March  and  reach  a  peak  for  the  year  in  September,    Prices  usually 
decline  rather  sharply  in  October  and  November,  and  continue  downward  at  a  slovrer 
rate  through  February, 

Monthly  variations  in  retail  lamb  prices  ai'e  more  pronounced  than  for  any  of 
the  other  meats.    Average  retail  latib  prices  reach  a  peak  most  often  in  June,  when 
old-crop  fed  lambs  have  largely  been  marketed  and  before  spring  lembs  are  marketed 
in  volume.    Retail  lamb  prices,  although  t eroding  to  decline  after  June,  remain  above 
average  through  September.    Prices  usually  reach  the  seasonal  low  In  December,  one 
or  two  months  after  marketings  of  lambs  reach  their  usual  peak  for  the  '.year. 

Meat  Arlmc.ls 

Prices  of  meat  animals  as  a  group  tend  to  be  seasonally  high  in  July-Septem- 
ber and  seasonally  low  in  December- January.    The  peak:  usuaJJy  occurs  in  September 
and  a  secondary  peak  is  reached  usually  in  Ivlarch  or  April,    Variations  by  .species, 
and  by  classes  and  grades,  shov^  contrasting  trends.  (See  table  6), 

Prices  received  by  farmers  for  hogs  usually  are  seasonally  high  In  September, 
corresponding  to  the  usual  low  in  hog  marketings.    Prices  usually  decline  sharply  in 
ITovember,  andi  most  often  reach  a  low  point  for  the  year  in  December.    PSter  December 
prices  tend  to  rise  as  slaughter  declines,  reaching  a  secondary  peak  in  March  or 
April.    Prices  tend,  tc  weaken  in  ^^ay  and  June  when  marketings  of  fall  pigs  are  great- 
est but  usually  begin  to  rise  again  in  July, 
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SEASONAL  VARIATION  IN  AVERAGE  RETAIL 
PRICES  OF  MEATS,  UNITED  STATES 

INDEX  NUMBERS  (  AV.  FO  R  Y  E  A  R  =  1  00  )  * 
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Figure  2. 

Seasonal  price  variations  in  beef  and  pork  are  similar.  Prices  of  both 
beef  and  porl<  tend  to  be  low  in  December-April  and  usually  reach  their  peaks  in  Sept- 
ember. The  seasonal  variation  in  retail  pork  prices  is  slightly  wider  than  in  retail 
beef  prices,  but  less  than  in  retail  prices  of  lamb  cuts.  Lamb  prices  tend  to  be 
highest  in  May-July,  before  spring  lambs  are  marketed  in  large  volume. 
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Seasoml  pi'ice  variations  for  barrows  and  :_aMtG  and  for  sows  at  Chicago  are 
similai'  bo  those  for  averagfi  faiiu  prices  of  al].  hOf^s .    Pi-ices  i'or  'butcher  hogs  and 
sows  show  similaj-  seasonal  variation,  ovon  thou^^h  sow  mai-kctings  are  seasonally  higi]- 
est  in  July- Sep c ember,  when  prices  are  usually  the-  hifjhesl-  for  the  yeer. 

Seasonal  changes  in  prices  of  Com  Belt  beef  steers  ViSually  ahnw  little  rola- 
tion  to  seasonal  changes  in  raarketings.  1/     Prices  of  choice  ani  prira;   and  of  good, 
gi'ade  slaughter  steers  oend  to  be  highest  in  Septembei- October  when  narketings  arc 
Chicago  are  above  average.     At  that  time  "cotal  production  and  stocks  of  alj  meat  are 
near  thoir  arjiual  low  points.     Prices  of  common  steei's  at  Qiicago  tend  zo  reach  a 
high  foi-  the  year  in  May  when  Liarke tings  of  J.cw-grade  caotle  from  all  areas  of  the 
United  Ctates  are  sraall  and  demand  for  steei's  for  gi'azing  is  sti-ong.     Average  feede:*^ 
steers  are  rouglily  comparable  with  cc'miiion  grade  slaughter  steers  and  show  similar 
seasonal  p?"ice  changes.     Prices  of  medium  grade  steers  show  little  seasonal  variation 
tliroughout  the  yeai*. 

Monthly  changes  in  veal  calf  prices  (farm  basis),  chow  a  closer  relationship 
to  monthly  changes  in  marketings  th^'.n  do  cattle.    Marketings  of  veal  cal.ves  are  be- 
low average  in  January- r^ebi^uary  when  prices  are  at  o.:-  near  the  usual  high.    Veal  calf 
sD.aughter  incj^cases  materially  aftex'  Fcb^ruary,  follov;'ing  the  spring  increase  in  milk 
cow  freshening.    Veal  slaugliter  u.sualJy  reaches  a  peak  in  May.     Tlie  inc;'.-eased  market- 
ings after  pebruary  are  accompanied  b,y  a  se;-'.sonal  decline  in  prices  which  usually  ' 
reach  a  low  in  June.    Veal  calf  prices  usualJ.y  rise  sharply  in  Augu.'^  -.  ^md  Sr-ptember . 
But,  with  the  October  secondary  peak  in  calf  slaughter',  prices  tend  tc,  fall,  reach- 
ing an  annual  low  /iioct  often  in  December. 

Prices  of  lambs  tend  to  roaclj.  a  peak  for  the  year  in  April  or  May  when  market- 
ings of  early  spring  lambs  are  just  getting  under  way  in  volume  and  the  volume  of 
marketings  of  all  Lambs  is  below  aveiage .     L-unb  slaughter  is  usually  the  smallest 
for  the  year  in  April.     Fed  j.i-a'ibs  max-k^ted  in  Api'il  and  May  general-ly  are  of  good  to 
choice  grades,  having  been  fed  for  a  long  period.    Pi'ices  of  l-imbs  tend  to  fall  rath - 
er-r-harply  after  June  as  ma}/ketings  of  new-crop  laiabs  increase.    Prices  reach  a  low 
for  the  year  most  often  in  Octobej:,  when  iamb  slaUf;:^iter  is  usually  at  a  peak.  Prices 
of  lambs  tend  to  show  a  relatively  slight  stj-asonal  incrcAse  in  November  through  Feb- 
.ruary,  but  usually  increase  more  sharply  i.n  M'-rch. 

Sc;asona.l  variations  in  prices  -■•eceived  by  fannors  for  sheep  are  similar  to 
those  for  lambs  but  tend  to  be  more  pronounced.     'Ihe  increase  from  v,he  usual  October 
or  November  lows  to  a  peak  which  most  often  occurs  in  Apj'il  is  "-elatively  gi-oater. 
(The  peak  in  prices  of  laubs  tends  to  occur  most  often  in  May).     Changes  in  sheep 
marketings  parti./  explain  the  monthJ-y  variations  in  sheep  prices.     Sheep  slaughter  is 
usually  lowest  in  March  or  April  and  highest  in  October,  with  slaughter  at  a  high 
level  in  both  September'  and  November. 

1/  See  the  Livestock  and  Vool  Situation,,  J-^.nuary -February  19-^i-'o,  pages  ih -1^ . 
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Livestock  irlceB  per  100  povmd8( except  vhere  noted),  markettn^ 
and  slaughter  etatletlce,       Bpeclee,  January,  19U-i  with 
ccmparleonB 
PEICES     •     •  •  •  ■ 


1^ 


Jai 


Item 


 Annual 

;Av.  l937-41t     19^4  T 


Dol. 


19^6 
Dol. 


Jan. 


Dol. 


Dol. 


Dol. 


Cattle  and  calves 
Beef  steers  sold  out  of  first 
haidfl^  Chicago: 

Choice  and  prime   

Good  

Medium  ,  

Ccjnmon  .•...*...*...  

All  grades   

Good  grade  cows,  Chicago   

Veelers:  Gd.  end  ch.,  Chicago   

Stocker  and  feeder  steers 

Kansas  City   

A-v.  price  received  hy  fprm^rs: 

3eef  cattle   

Veal  calves   

Eogs 

A.  v.  market  price,  Chicago: 

Barrows  and  gllte   

Sows   -  .  

All  purchases   

Av.  jtrlce  received  hy  farmers 

for  hogs  

Av.  price  received  hy  farmers 

,  for  com  ,cente  per  hushel   

Hog-corn  price  ratio,  U.S.  2/   

Sheep  and  Lambs  ■ 

Lamhs,  gd.  and  ch.,  Chicago   

Feeding  lamhs,         8:  ch.,  Omaha  

Ewes,  gd.  and  ch.,  Chicago   

Av.  price  received  hy  farmers: 

Sheep  

Lamhs   .  

Meat 

Wholesale,  Chicago: 

Steer  beef,  carcase  (good,  5OO-6OO  Ihs) 

Composite  hog  products   

Lamh  carcasses  .(good^  3O.-I+O  Ihs.)   

B.  L.S.  Index  retail  meat  prices  k/   

Index  income  of  industrial  workers 

1935-39  =  100  , 


LlTestock  Marketing  and  Slaughter  Statistics 


601. 


12.01 
10.52 
8.91+ 
'  7-59 

17.05 

13  S 
11.25 

IT.  30 
16.00 

14.12 

•  11.73 

20.24 
19.32 
17.36 
13-75 

17.81 

16. 51 
14.80 
11.86 

31.09 
25.28 
20.81 
14.68 

28.08 

23.93 
20.44 
15. 8^ 

lO.i+T 

15,44 

16.18 

19. 16 

16,49 

23.19 

— 

7.38 
10. 31+ 

13.21 
14.86 

14.61 
15.12 

15.04 
16.87 

14.01 
14.78 

1^.48 
20.13 

•  15.65 
24.58 

8.36 

11.78 

13.07 

15.69 

13-56 

17.63 

17  ..68 

7,ui 
8.72 

io.8o 
12.50 

12.10 
13.20 

I/I5.IO  • 
1/15,40 

11.80 

13.-^ 

17.40 
17.40 

17.30 
18,00 

13.77 
12.75 

14.75 
13.99 

18.42 

i*.3i 

14.79 
14.02 

23.19 
20.67 

22.85 
19.26 

7.97 

13.57 

14.66 

lB.4o  - 

'  14.72 

22.87 

22.45 

7.59 

13,10 

14.00 

1/17.30 

14.10 

22.70 

21.80 

62.9 

TO  A 

113.3 

XJ..D 

109. 7 

TO  ft 

J.c«0 

12.5 

110.0 

122.0 

10. 0 

121.0 
18.0 

9.82 
8,70 
h.k3 

15.22 
12.70 

6.89 

-  15.48 
3/1'+.  17 
7.69 

18,65  * 

3/16.46 
8.25 

■  14.8^1 
14.46 
7.26 

23.41 

18.00 
7.61. 

23.23 

19. 'V5 
8.05 

4.20 
,  8.28 

6,00 
12,50 

6.40 
13.00 

1/  7.30 
1/15.40 

6.36 
13.00 

7.58 
18.60 

7.63 
19.00 

16.09 
11.07 
17,11 
100,9 

19.88 
14.69 
23.68 
129.9 

19.88 
14.80 
23.68 
131.1 

27.81 
20.37 
31.08 
l"6l.3  ' 

19.88 
14.82 
23.68 
'  131.4 

38.72 
26.82 
37.51* 
197.8 

36.22 
25.94 
39. 9"* 

120,4 

335.0 

285.7 

264.2 

234.9 

300.7 

:  Unit 

Meat-animal  marketings:  : 
Index  numbers  (-1935-39=100)  ....:  -- 

Stocker  and  Feeder  shipments  to  : 
8  Com  BextSwitoBi:  : 

Cattle  and  Calves   :Thoue. 

Sheep  and  Lambs   :  " 

Slaughter  tinder  Federal  Inspection; 

Numbers :  : 

Cattle   :  " 

Calves   :  " 

Sheep  and  Lambs   :  " 


109 


9,999 
5,571 
17,609 
:4l,225 


Average  live-weight:  .: 

Cattle   :  lb 

Calves   :  " 

Sheep  and  Lambs   :  " 

Hogs   :  " 

Meat  Production:  ; 

Beef   :M11.1'U 

Veal   :  "  " 

Lamb  and  Mutton   :  "  " 

Pork  (excluding  lard)  :  "  " 

Storage  stocks  end  of  month:  : 

B6ef   :  "  " 

Pork  :  "  " 

Lamb  and  Mutton  :  "  " 

Total  Meats  and  Meat  Products  . . :  "  " 
Percent  packing  sows  are  of  Federal: 

Inspected  hog  slaughter   :Peicent: 


933 
191 
86 
234 

5,002 

597 
710 
5,530 


161 


2,280 
3,357 


13,960 
7,77b 
21,876 
69,017 

924' 
218 
89 
244 

6,655 
926 
887 

9,456 


149 


2,555 
3,454 


14,538 
7,020 
21,220 
40,960 

948 
2l4 

94 

..265 

7,240 
823 
913 

6,387 


J41 


2,935 
3.212 


11,413 
5,830 
19,897 
44,394 

943 
199 
94 
255 

5,666 
6iil 
850 

6,642 


144 


97 
.102 


1,012 
440 
1,440 
4,9ai 

•  974 
176 
101 

258 
515 

42 
66 
747 

179 
397 
19 
689 


i6r 


233 
121 


1,352 
591 

1,346 
5,133 

922^ 
204 
95 
247 

641 
65 
59 

728 

156 
276 
17 
554 


154 
171 


1,403 
591 
1,542 
5,844 

ll  937 
^188 

1/.  95 
1/  253 

1/  659 
l/,  59 

2/  790 

179 

368 

17 
713 


11 


12 


_  _   .    _    ^    ,      _    1  _ 

1/  Simple  average  of  12  months.  2/  number  c5f  'boabels  of  com  equivalent  in  value  of  100  pounds  of  live  hogs 


2/  Average 
lurMM  of  La^or 


of  prices  for  Jan.,  Feb 
Statletloe,  1935-39  -  100 


Mar.,  Apr.,  Aug.,  Sept. 
5/  Prfi'tly  eetUaated. 


Oct.,  Hov.  and  Dec.  4/  Meats,  poultry  and  fish; 


'J.  S.  DerartTTient  of  Agriculture 
?fashington  25,  D.  Q. 
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